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STRATEGIC PROPERTY EXCHANGES, LLC 

     The IRS recently con-
cluded its work on a re-
cent audit of 46,000 2001 
tax returns to determine 
factors which indicate 
whether taxpayers are 
underreporting income.  
These factors will be used 
to determine if future tax 
returns merit future scru-
tiny.  Priorities in audits 
include high income, high 
risk individuals with com-
plex returns and multiple 
pass through entities. 
Typical of real estate 
owners 
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♦ Recent develop-
ments in Reverse 
Exchanges. 

 

♦ Building your Re-
placement  property 

Stephen L. Robison, J.D., LL.M. 

 

Providing tax advice on like 
kind exchanges.   

 

Strategic Property Exchanges, LLC 

serves as Qualified Intermediary 
on 

Section 1031 Exchanges,  

including forward, reverse, and  

parking arrangements.   

 

For more information call 

513-412-3483  

or email at 
steve@robisontaxlaw.com 

         On May 18, the IRS 
clarified the rules govern-
ing lawyers and account-
ants who practice tax law 
before the IRS, with the 
Regulations taking effect 
on June 20, 2005. 
     These new rules  state 
that any written advice on 
any transaction  whose 
purpose is the reduction, 
elimination, avoidance or 
evasion of any tax ( in-
cluding income tax, cor-
porate tax, estate tax or 
gift taxes) must adhere to 
specific guidelines to pro-
tect the taxpayer from tax 
penalties as high as 40%.  
The opinion must be writ-
ten by a tax practitioner 
“knowledgeable in all ar-

eas of tax law”.  An opin-
ion by an advisor without 
that background will not 
protect the taxpayer. 
     How does this affect 
Real Estate Owners and 
Business Owners en-
gaged in Section 1031 
Exchanges?  
     A Section 1031 Ex-
change is a strategy de-
signed to avoid taxes. 
This means that Section 
1031 exchanges are gov-
erned by these rules. Fur-
ther, a Section 1031 ex-
change is exempt from 
the reportable transaction 
rules only if it is properly 
reported according to 
Rev. Proc. 2004-67. 

     Rely on Stephen L. 
Robison, Board Certified 
in Federal Tax Law, 
owner of Strategic Prop-
erty Exchanges, LLC to 
guide you through the 
complex rules of Section 
1031 and provide to you a 
tax opinion that will pro-
tect you from any tax pen-
alties. 

     As an avid attendee of 
Real Estate Seminars all 
over the Midwest, I am 
amazed at the scams and 
abusive transactions that 
are hawked by Speakers, 
often selling a book and 
tape set.  Recent exam-
ples include “Trusts” that 
never need to pay taxes 
and the use of Self Di-
rected IRAs to purchase 

and Sell Real Estate.  
While Self Directed IRA’s 
may, in certain circum-
stances purchase Real 
Estate, these legitimate 
methods are dwarfed by 
the illicit methods pro-
posed at these Seminars.  
The IRS has a website at 
www.irs.gov  which pro-
vides examples of illegal 
and illicit transactions. 

Real Estate Seminars 


